
%È%2/1$�.g51<(=(7%,2/Ï*,$,�.g=3217�.)7�
%8'$3(67

����

%,=7216È*,�$'$7/$3

)5(666+�$/3(6,�5e7�,//$7Ò�/e*)5,66Ë7��$(526=2/

���$�.e6=Ë70e1<�1(9(

$]�DQ\DJ�YDJ\�NpV]tWPpQ\�D]RQRVtWiVD�

$�NpV]tWPpQ\�WtSXVD� OpJIULVVtW��V]HU

$�NpV]tWPpQ\�PHJQHYH]pVH� )5(666+�DOSHVL�UpW�LOODW~�OpJIULVVtW��DHURV]RO

*\iUWy�pV�IRUJDOPD]y�

%iEROQD�.|UQ\H]HWELROyJLDL�.|]SRQW�.IW�

&tP� +������%XGDSHVW��6]iOOiV�X����

7HO�� �����������������������)D[��������������������

9pV]KHO\]HW�LQIRUPiFLy� 7HO����������������������������������

)D[�����������������

����g66=(7e7(/

,QIRUPiFLyN�D]�|VV]HWHY�NUH�

9HV]pO\HV�DQ\DJRN � &$6�V]iP (8�V]iP 6]LPEyOXPRN 5�PRQGDWRN

(WLO�DONRKRO������� ����� ������� ��������� ) ��

%XWiQ �������� ��������� )� ��

3URSiQ
�����

������� ��������� )� ��

����$�9(6=e/<(66e*�6=(5,17,�%(6252/È6

$�NpV]tWPpQ\�YHV]pO\HVVpJ�V]HULQWL�EHVRUROiVD�

)���IRNR]RWWDQ�W&]YHV]pO\HV�

����(/6�6(*e/<1<Ò-7È6

0pUJH]pVL�W�QHWHN�

,UULWiFLyW�RNR]KDW�

ÈOWDOiQRV�~WPXWDWiV�

$�SDODFNRQ�OpY��EL]WRQViJL�ILJ\HOPH]WHWpVHNHW�pV�D�KDV]QiODWL�XWDVtWiVW�ILJ\HOHPEH�NHOO
YHQQL��7�QHWHN�MHOHQWNH]pVHNRU��YDJ\�NpWHV�HVHWHNEHQ�RUYRV�WDQiFViW�NHOO�NLNpUQL�



%,=7216È*,�$'$7/$3���6$)(7<�'$7$�6+((7 ���
%È%2/1$�%,2 )UHVVVK�DOSHVLUpW�LOODW~�OpJIULVVtW��DHURV]RO

(OV�VHJpO\Q\~MWiV�

%HOpJ]pV�HVHWpQ� D�VpU�OWHW�IULVV�OHYHJ�UH�NHOO�YLQQL

%�UUHO�YDOy�pULQWNH]pV� KD�QDJ\�PHQQ\LVpJEHQ�NHU�O�D�E�UUH��E�
Yt]]HO�OH�NHOO�PRVQL��]VtURV�NUpPPHO�DMiQORWW
EHNHQQL�

6]HPEH�MXWiV� D]RQQDO�OHJDOiEE����SHUFLJ�E��Yt]]HO�|EOtWHQL�

/HQ\HOpV� OHQ\HOpV�HVHWpQ�D]RQQDO�NpUM�QN�RUYRVL
VHJtWVpJHW�pV�PXWDVVXN�PHJ�D�FtPNpW�

����7%=9(6=e/<(66e*

$ONDOPDV�ROWyDQ\DJRN�

+DE��&2���V]iUD]�ROWyDQ\DJRN��Yt]N|G��SHUPHWVXJiU�

%L]WRQViJL�V]HPSRQWEyO�DONDOPDWODQ�ROWyDQ\DJRN�

eOHV�Yt]VXJiU�

.�O|QOHJHV�W&]ROWiVL�LQWp]NHGpVHN�

7&]� HVHWpQ� D� YHV]pO\H]WHWHWW� SDODFNRNDW� SRUODV]WRWW� Yt]VXJiUUDO� K&WHQL� NHOO�� (OERPOiV�
Q\RPiV�NHOHWNH]pVH�pV�D�SDODFNRN�IHOUHSHGpVH�OHKHWVpJHV�

9HV]pO\HN�

7&]� HVHWpQ� QLWURJpQ�R[LGRN� �12[��� V]pQ�PRQR[LG� �&2��� NpQ�GLR[LG� �62���� NRURP� pV
PiV�V]HUYHV�WHUPpNHN�NHOHWNH]KHWQHN�

9pG�IHOV]HUHOpV�

7&]ROWiVQiO��I�JJHWOHQ�OHYHJ��KR]]iYH]HWpVHV�OpJ]pVYpGHOHP�V]�NVpJHV�

����Ï9,17e=.('e6�%$/(6(7�(6(7e1

6]HPpO\L�YpGHOHPUH�YRQDWNR]y�LQWp]NHGpVHN�

*\~MWyHV]N|]|NHW� HOWiYROtWDQL�� .LHOpJtW�� V]HOO�]pVU�O� JRQGRVNRGQL�� $� V]HPPHO� YDOy
pULQWNH]pVW�HONHU�OQL�

.|UQ\H]HWYpGHOPL�UHQGV]DEiO\RN

1DJ\REE� PHQQ\LVpJHN� HVHWpQ� LQWp]NHGpVHNHW� WHQQL� D� WRYiEEL� V]pWWHUMHGpV
PHJDNDGiO\R]iViUD�

6]yUyGiV��|POpV

)RO\DGpNPHJN|W�� DQ\DJJDO� �KRPRN�� NRYDI|OG�� XQLYHU]iOLV� PHJN|W��� I&UpV]SRU�
IHOV]HGQL�

.LHJpV]tW��PHJMHJ\]pVHN

1HP� V]DEDG� OiQJRW� pV� L]]y� GUyWRW� KDV]QiOQL�� D� V]LNUDNpS]�GpVW� HO� NHOO� NHU�OQL�
*\~OpNRQ\�J�]��OHYHJ�HOHJ\HN�NpS]�GpVH�OHKHWVpJHV�



%,=7216È*,�$'$7/$3���6$)(7<�'$7$�6+((7 ���
%È%2/1$�%,2 )UHVVVK�DOSHVLUpW�LOODW~�OpJIULVVtW��DHURV]RO

����.(=(/e6�e6�7È52/È6

.H]HOpV�

(O�NHOO�NHU�OQL�D�OHYHJ�EHQ�D�J\~OpNRQ\�pV�UREEDQyNpSHV�ROGyV]HUJ�]|N�NpS]�GpVpW��(O
NHOO�NHU�OQL�D�V]HPPHO�YDOy�pULQWNH]pVW��$�W|UYpQ\L�YpGHOPL�pV�EL]WRQViJL�HO�tUiVRNDW�EH
NHOO�WDUWDQL�

7DUWVXN�WiYRO�D�OiQJIRUUiVRNWyO��QH�GRKiQ\R]]XQN�

7iUROiV�

$MiQORWW�WiUROiVL�K�PpUVpNOHW����q&��&VDN�HUHGHWL�SDODFNEDQ�WiUROMXN�

$]� pOHOPLV]HUHNW�O� HON�O|QtWYH� WiUROMXN�� 1H� WiUROMXN� HJ\�WW� pJpVW� WiSOiOy� YDJ\
UREEDQiVYHV]pO\HV�DQ\DJRNNDO�

����$=�(*e6=6e*(7�1(0�9(6=e/<(=7(7��081.$9e*=e6
)(/7e7(/(,

([SR]tFLyV�KDWiUpUWpNHN�

0HJQHYH]pV È.�pUWpN��PJ�P�� &.�pUWpN��PJ�P�� 0.�pUWpN��PJ�P��

(WLO�DONRKRO ���� ���� �

6]HPpO\L�YpGHOHP�

ÈOWDOiQRV�YpGHOPL�pV�KLJLpQLDL�LQWp]NHGpVHN

0XQND�N|]EHQ�WLORV�HQQL��LQQL�pV�GRKiQ\R]QL��$�PXQNDV]�QHWHN�HO�WW�pV�D�PXQND�YpJpQ
NH]HW�NHOO�PRVQL��$]�LWDORNWyO��pOHOPLV]HUHNW�O�pV�D�WDNDUPiQ\RNWyO�WiYRO�NHOO�WDUWDQL��$]
DHURV]ROW�N|]YHWOHQ�O�QH�OpOHJH]]�N�EH��$�WHUPpNHW�QH�SRUODVV]XN�V]HPEH�

��/pJXWDN�� QHP�V]�NVpJHV

��6]HP�� QHP�V]�NVpJHV

��.p]��E�U��UXKD�� QHP�V]�NVpJHV

��(J\pE�YpG�IHOV]HUHOpV�� QHP�V]�NVpJHV

����),=,.$,�e6�.e0,$,�78/$-'216È*2.

0HJMHOHQpV�����KDOYiQ\ViUJD��iWWHWV]��
MHOOHJ]HWHV�V]DJ~�IRO\DGpN�

6&U&VpJ�����qq&�RQ������������J�FP�

2OGKDWyViJ����Yt]]HO�HOHJ\HG��ROGDW� /REEDQiVSRQW�������������������&


�DHURV]RO�W|OW�ROGDW�WXODMGRQViJDL

�����67$%,/,7È6�e6�5($.&,Ï.e6=6e*

6WDELOLWiV��D�V]RNiVRV�N|U�OPpQ\HN�N|]|WW�VWDELO



%,=7216È*,�$'$7/$3���6$)(7<�'$7$�6+((7 ���
%È%2/1$�%,2 )UHVVVK�DOSHVLUpW�LOODW~�OpJIULVVtW��DHURV]RO

(ONHU�OHQG��N|U�OPpQ\HN��1\RPiVQ|YHNHGpV�HVHWpQ�IHOUHSHGpVL�pV�UREEDQiVL�YHV]pO\�

.HU�OHQG��DQ\DJRN��5HQGHOWHWpVV]HU&�KDV]QiODW�HVHWpQ�QLQFVHQHN�

9HV]pO\HV�ERPOiVWHUPpNHN��5HQGHOWHWpVV]HU&�KDV]QiODW�HVHWpQ�QLQFVHQHN�

9HV]pO\HV�UHDNFLy��QHP�LVPHUW

����72;,.2/Ï*,$,�$'$72.

$NXW�WR[LFLWiV��HWLO�DONRKRO�

��2UiOLV���SDWNiQ\� /'���������PJ�NJ

��,QKDOiFLyV���SDWNiQ\�� /&�����������SSP���+

��,QWUDYpQiV���SDWNiQ\� /'���������PJ�NJ

6]HQ]LELOL]iFLy� QHP�V]HQ]LELOL]iO

(J\pE�� $]� |VV]HWHY�N� LVPHUHWpEHQ� D� WHUPpN� ~WPXWDWiVQDN� PHJIHOHO�� IHOKDV]QiOiVD
VRUiQ�QHP�YiUKDWy�VHPPLO\HQ�HJpV]VpJUH�NiURV�KDWiV�

����g.272;,&,7È6

$� NpV]tWPpQ\UH� QHP� iOOQDN� UHQGHONH]pVUH� |NRWR[LNROyJLDL� DGDWRN�� $� N|UQ\H]HW
V]HQQ\H]pVpW�D�WHUPpNNHO�YDJ\�DQQDN�FVRPDJROiViYDO�HO�NHOO�NHU�OQL�

����+8//$'e..(=(/e6�e6�È57$/0$7/$1Ë7È6

$�SDODFNRW�FVDN�WHOMHV�NL�UtWpV�XWiQ�GREMXN�HO��$�QHP�WHOMHVHQ��UHV�SDODFNRW�N�O|QOHJHV
KXOODGpNNpQW� NHOO� NH]HOQL�� $� N|UQ\H]HW� V]HQQ\H]pVpW� NHU�OM�N�� $� Yt]�� WDNDUPiQ\� pV
pOHOPLV]HU�KXOODGpNNDO�V]HQQ\H]pVH�NHU�OHQG��

����$�6=È//Ë7È65$�921$7.2=Ï�(/�Ë5È62.

1pY�������J\~OpNRQ\�Ji]RN��DHURV]RORN����������81�����

$'5�5,' 2V]WiO\������) %iUFD���

,$7$�,&$2 2V]WiO\����� %iUFD���

,02 � �

����6=$%È/<2=È6,�,1)250È&,Ï.

(8�V]LPEyOXP��)���IRNR]RWWDQ�W&]YHV]pO\HV

.RFNi]DWL�PRQGDWRN��5���

%L]WRQViJL�PRQGDWRN��6�������



%,=7216È*,�$'$7/$3���6$)(7<�'$7$�6+((7 ���
%È%2/1$�%,2 )UHVVVK�DOSHVLUpW�LOODW~�OpJIULVVtW��DHURV]RO

����(*<e%

(]�D�EL]WRQViJL�DGDWODS�PHJIHOHO�D���������(JpV]VpJ�J\L�0LQLV]WHUL�UHQGHOHWEHQ
pV�D������;;9��W|UYpQ\EHQ�PHJKDWiUR]RWWDNQDN�

)RUUiV�

(XUySDL� ,UiQ\HOYHN�� 9HV]pO\HV� NpV]tWPpQ\HN� ,,�� 2UV]iJRV
0XQNDYpGHOPL�7XGRPiQ\RV�.XWDWyLQWp]HW�������

%iEROQD�.|UQ\H]HWELROyJLDL�.|]SRQW�.IW��WHUPpNGRNXPHQWiFLy

1R����

$]� DGDWODSEDQ� IHOW�QWHWHWW� DGDWRN� pV� DMiQOiVRN� LVPHUHWHLQN� PDL� iOOiViQ� DODSXOQDN�� GH� MDYDVODWDLQNpUW� pV� DMiQOiVDLQNpUW
VHPPLO\HQ�JDUDQFLiW�QHP�WXGXQN�YiOODOQL��KLV]HQ�D�IHOKDV]QiOiV�N|U�OPpQ\HL�KDWiVN|U�QN|Q�NtY�O�HVQHN��$]�DGDWODS�QHP
DQDOLWLNDL� EL]RQ\ODW�� H]pUW� EL]WRVtWpNRW� QHP� YRQ�PDJD� D� WHUPpN� WXODMGRQViJiYDO� NDSFVRODWEDQ�� .pUM�N�� KD� D]� DGDWODSRQ
OHJMREE�LJ\HNH]HW�QN�HOOHQpUH�KLEiW�WDOiOQiQDN��V]tYHVNHGMHQHN�D]RQQDO�ILJ\HOPH]WHWQL�PLQNHW�

%XGDSHVW��������IHEUXiU����

GU��%DMRPL�'iQLHO
�J\YH]HW��LJD]JDWy


